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There is a Beffré‘f way
to buy Insurance.
This Team Knows.

A company built by over 85 dedicated professionals
assisting you with all your insurance needs

*Top 5 % in Canada Ranking *Commercial / Industrial / Retail -Construction / Contractors / Bonding
- Representing over 60 Insurers * Low-Cost Auto & Home Rates “Trucking / Feets / Garages

- Client Retention over 95% *Group Benefits / Retirement / Pension Plan - 24/7/365 Caring Claims Service
-Gold Seal Service Commitment - Life / Disability / Critical lliness *Online Car Insurance Quotes

SPECIAL CHAMBER MEMBER DISCOUNTS

Save yourself the time

3 L . and effort of calling
an Lawrie - around to find the best
m Insurance Brokers Lid. deal. With ONE single

THE NAME YOU CAN TRUST FOR INSTR ANCE phone call to us, you
can have over 60 top
insurance companies

competing for your

"IN (905) 525-7259

www.danlawrie.com %




Chamber of Commerce
Creating Businéss Opportunities

Join Today!

« Letusworkon
your behalf to
represent your
business issues.

« Opportunities to
promote your
business.

« Topical and
engaging events
and seminars.

Contact us today at
905-522-1151 ext. 220 or
d.stephenson@hamlltonchamber.on.ca
www.hamiltonchamber.on.ca

Follow us on Twitter
@hamiltonchamber

or on Facebook at
www.facebook.com/
HamiltonChamberofCommerce
and at www.linkedin.com

5 00

|

Special advertising feature

Business Interruption Insurance

nelps keep you in business

Business Interruption Insurance
can be as vital to the survival of your
business as fire insurance.

Most business owners purchase
insurance to protect their property
from damage caused by a disaster
such as fire. But many owners fail
to think about how they would con-
tinue their business if a fire or other
disaster made their business prem-
ises temporarily unusable. Business
Interruption Insurance is designed
to help in these situations.

Business Interruption Insurance
coverage is available in many forms.
It is payable if the cause of interrup-
tion is covered under your property
insurance policy. For example, if a
fire forces you to close your busi-
ness during repairs, Business Inter-
ruption Insurance can cover your
lost profits and/or earnings, as well
as your operating expenses such as
leases and utilities until you're able
to reopen your business.

Extra Expense Insurance can be a
wise business insurance investment
if you have to carry on your busi-
ness at a temporary location. This
coverage reimburses reasonable
costs (beyond normal operating ex-
penses) that are required to avoid
having to shut down during repairs
to your original place of business.

Often a Business Interruption
Policy will cover extra expenses that
are required to reduce the business
interruption costs. This coverage
can also be purchased on its own
for those business operations not
requiring full interruption insur-
ance.

Another type of Business Inter-
ruption Insurance is available for
businesses that depend on key sup-
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pliers or customers.

Contingent Business Interrup-
tion Insurance is designed to assist
businesses that are interrupted due
to a fire or other disaster at a sup-
plier or a major customer.

Since it’s essential to get a busi-
ness up and running as quickly as
possible after a disaster, Business
Interruption coverage generally
starts within 48 to 72 hours of the
event.

The cost of Business Interruption
insurance is based primarily on the
degree of risk and the cost of get-
ting the business up and running
again. Limits of coverage are based
on financial records and forecasts of
future earnings.

To avoid unpleasant surprises, it
is important to work with a profes-
sional in this area.

Article provided by
Dan Lawrie Insurance
Brokers Ltd.

The articles which appear in
the publications represent the
opinions of the authors and do
not represent or embody any
official position of, or statement
by IBAO; nor do they attempt to
set forth definitive action stan-
dards or to provide legal advise.




